AR35 


POWELL ROUYN GOLD 
MINES LIMITED 


(No Personal Liability ) 


wW 


A ial Report 


FOR THE YEAR ENDED 
DECEMBER 31, 1966 


POWELL ROUYN GOLD MINES LIMITED 


(No Personal Liability) 


| OFFICERS 
Joun .G: L.-ALEEN: @ is 0 a Be saree ES Oe ee resnien: 
Ro. STANLEY, IRs) ee ee ee > ee ee Vice-President 
Miss B. A. ARGO <0) Pus Be Pier er See NBs oat Pd th Scie eee ey: 
D.-Me Lorimer” ==) S59, eR eh et a Oe Cane es 


DIRECTORS 


Joun C. L. ALLEN P. A./ ALLEN, P.Eng. 


B. A. Arco P. K. Haney 
Ropert C. STANLEY, Jr. 


REGISTRAR AND TRANSFER AGENTS 


EASTERN & CHARTERED TRusT COMPANY 
Toronto, Ontario and Montreal, Quebec. 


AUDITORS 


Gunn, RoBerTS AND Co.., 
Toronto, Ontario. 


EXECU RY EO RERCES 


Suite 400, 112 King Street West, 
Toronto, Ontario. 


POWELL ROUYN GOLD MINES LIMITED 


(No Personal Liability) 


REPORT OF THE DIRECTORS 


TO THE SHAREHOLDERS: 


The Directors submit herewith the Financial Statements for the fiscal 


year ended December 31st, 1966 together with the Auditors’ Report thereon. 


During 1966, the search for new orebodies in the Rouyn-Noranda Area 
was intensified and a number of large mining companies became active 
participants. Your Company has had preliminary discussions with a major 
mining organization which is seeking to carry out exploration on the Powell 
Rouyn property. Negotiations are still in progress. Shareholders will be 


advised when a decision has been reached. 
Respectfully submitted, 
On behalf of the Board, 


JOHN C. L. ALLEN, 


President. 


March 31, 1967. 
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1965 for 
1966 Comparison 


ASSETS 
CURRENT ASSETS 
Gash oes ho En eI Ea A ed ee, NN $ 2,804 $ ll 
Short term deposit: 2.02 i) eee a ee 45,000 
4,7,804. ll 
SHARES IN AssocIATED Mininc CoMPANIES 
Listed at cost less allowance for decline in value of $550,000, in each year (quoted 
market ‘value ’1966'$305,8003''1965:$305,000)" 1 2s ee ee eee 285,740 371,603 
Other at cost less allowance for decline in value of $150,000, in each year ___ nae 88,576 57,915 


374,316 429,518 


Mininc PROPERTIES at nominal value oh hte a eR ee EL is wt TARE wot 1 


OTHER ASSETS | 
Balance receivable on bulk sale of buildings and equipment 4,700 4,700 


$ 426,821 $ 434,230 


Auditors’ Repo: 


We have examined the balance sheet of Powell Rouyn Gold Mines Limited | 
and source and application of funds for the year then ended and have obtained all! 
review of the accounting procedures and such tests of accounting records and othe: 


In our opinion, and according to the best of our information and the explan! 
statements are properly drawn up so as to exhibit a true and correct view of the s 
and the source and application of its funds for the year then ended, in accordance! 
the preceding year. . 


Toronto, Ontario, 
January 16, 1967. 
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Liability) 


e laws of Quebec) 


Benber 31, 1966 


LIABILITIES 
CuRRENT LIABILITIES 


Promo OMn Cy ema kk al lt ks tee 


Payable to associated company —_.......-.. ERR OMNNS | Co Perea ARN CN eae en Cale. 


SHAREHOLDERS EQUITY 
Capital stock 
Authorized — 3,000,000 shares of $1 each 
Issued SAV G50 O00 | SUATOS. i550) aka BAe EE Be ea are ee 


iLesardiscount on shared: (net) 2 eect oe oe eS ae Ne me ts 


Oe UES (Ss PT in, Se CE Se ONC Oe re ern ee TST Ries Wek eee. | ee ee. A é 


Approved on behalf of the Board: 
J. C.. ALLEN, Director. 


R. C. STANLEY, Jr., Director. 


the Shareholders 


ersonal Liability) as at December 31, 1966 and the statements of income and deficit 
formation and explanations we have required. Our examination included a general 
orting evidence as we considered necessary in the circumstances. 


given to us and as shown by the books of the company, the aforementioned financial 
* the affairs of the company as at December 31, 1966 and the results of its operations 
generally accepted accounting principles applied on a basis consistent with that of 


GUNN, ROBERTS and CO., 
Chartered Accountants. 


1965 for 
1966 Comparison 
$ 779 $ 225 
199 18,394. 
978 18,619 
1,650,000 1,650,000 
247,951 247,951 
1,402,049 1,402,049 
976,206 986,438 
425,843 415,611 
$ 426,821 $ 434,230 
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Sipe of Se Pr Deficit 


Year ended December 31, 1966 


1965 for 
Comparison 
REVENUE 
Interest received Ee Ist RE ope ends oe ed tet: Re ee i ve $ 2,863 $n 
EXPENSES 
Administrative and corporate expenses 
Management, accounting and secretarial services 3,000 3,000 
Share’ transtier expenses) .2 2s ee eee ade ies tN SCs a 752 819 
Meetings. and ‘teports. 25:16 4.1 Ee ese ey es ee eee 416 593 
Legal’ and (audits fees o)y2 Nae Baie Sime tle ed ee a eee ie ere 44] 505 
Acteape' ‘taxes on. mining elaimicy ce ee ee ee 615 62 
Interest ‘expense (200.00 2.77 iap ee eee eae oie ee RSE oe eed ee es Se ee 115 4.99 
Sun dry «ke ke a ot eh gee i OU an Ae ie ete ee 84 410 
5,423 5,848 
Loss..before undernoted) item) 22 ee ee ee ee Fc ee AT nae 2,560 5,848 
Deduct gain on investments sold RnR N AE DiRe oh ML AB Pr re ye 12,792 
Net income (loss) for the year __.._.-. hs End Uae, oh Se 103232 (5,848) 
Deficit at beginning of year _.. sang ioe ee Ue Ela co MM caleh ae Le cael eneaSe 986,438 980,590 
Dehieit, at. end..ofsvear gcc. tt eee ee ee $ 976,206 $ 986,438 
SE one of Sere Soil _Application of eels 
Year ended December 31, 1966 
1965 for 
Comparison 
Source oF Funps 
Net income for the year ____ RG SAE Com en tate LE ait, at RA ES MAS LEA $ 10,232 
Proceeds on investments sold less gain ceeded in statement of income $12,792 - 85,862 
96,094 
APPLICATION OF FUNDS 
Loss for | the ‘year cos. c5 dae ee en we $ 5,848 
Purchase of ‘shares’ in ‘associated company) 7 ae5 ee 30,660 
Increase (decrease) in working capital position _ 65,434 (5,848) 
Working capital ‘deficiency ‘at besinnme vol years. es 18,608 12,760 
Working capital (deficiency) ‘at entlof year ee ee ee ee $ 46,826 $ (18,608) 


had PO AAN i 


